Nagpur, a hot destination
for mega developers

B CRISIL research
predicts realty
growth in Nagpur

B Special Correspondent

NAGPUR, a second capital of
Maharashtra, is new hot destina
tion for large real-gstate develop
ers. A recent report released by
C'RISIL Research- “Reality Next
Bevond the Top 10 cities ol
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The report stated thatr the
growth prospects i the smaller
cities are attracting large devel
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have a presence in Nagpur,
Bhopal Lucknow, Indore,
Jaipur, and Coimbatore. Many of
the developers are building land
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e study details the planned supply,
the expected demand and the outlook
for prices in 65 submarkets across the
10 cities: Bhopal, Bhubaneswar,
Coimbatore, Indore, Jaipur, Lucknow,
Surat, Vadodara and
Visakhapatnam. Almost 354 million sq
ft of supply has been planned in these
cities over the next 3 years.

Ihe study finds that the smaller cities
offer better price stabillty and demand
in seven of the smaller cities, In
only in four of 10 large
Chandigarh, Chennai, Hyderabad,
Delhi and Pune.

. s prices have not risen
ies. Prices increased only by 10-12 per
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